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B TAKEPROFIT — WORKSHOP VALUE INVESTING HA NOI TAKE PROFIT

- VALUE INVESTING -
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1 VI MO: CHUNG TA BANG O TRONG GIAI DPOAN NAO CUA CHU KY KINH TE ?

2 DONG BANK SE LA DONG CO PHIEU CUA NAM 2020 ?

3 GIAO LUU VOI CAC THAY CO GIAO
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- Phan |. CHUNG TA DANG O TRONG PHA NAO CUA CHU KY KINH TE ?



. A. TAl SAO KHUNG HOANG LAI LA CO HOI GIA TANG TAI SAN ?
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1. C6 co hdi mua dwore nhibng tai san gia ré véi miee sale off 80 - 90% AKE PROFIT

VALUE INVESTING

(4 VNM (Weekly) <
VNM - Weekly 23/05/2019 Open 135, Hi 137.6, Lo 131.2, Close 132 (-2.7%) MA(Close,20) = 135.16

2008
=2,172,980.00, MA(Volume 50) = 3,876,848.75
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1. C6 co hdi mua dwore nhibng tai san gia ré véi miee sale off 80 - 90% AKE PROFIT

VALUE INVESTING

4 HPG (Weekly) X
HPG - Weekly 23/05/2019 Open 32.25, Hi 33.4, Lo 32.25, Close 32.8 (1.7%) MA(Close, 20)=31.84

2009 2010 2011
= 8,979,420.00, MA(Volume,50) = 23,723,854.00




1. C6 co’ hdéi mua dwore nhibng tai san gia ré véi mirc sale off 80 - 90% AKE PROFIT

L TV2 (Daily) < Rdas
170

TV2 - Daily 23/05/2019 Open 158.4, Hi 162, Lo 158.4, Close 160 (1.9%) MA(Close,20) = 149.84
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B 2.Co6 co hdi kiém rat nhiéu tién tham chi doi doi TAKE PROFIT

- VALUE INVESTING -

« Cur sau moi cudc khiing hoang thi tai san ctia W.Buffett lai tdng cwec manh

Warren Buffett’'s Net Worth By Age

$100,000,000,000

$10,000,000,000

$1,000,000,000

$100,000,000

$10,000,000

$1,000,000
$100,000
$10,000
$1,000
1944 1949 1956 1962 1964 1966 1969 1974 1982 1986 1989 2002 2015
AGE 14 AGE 19 AGE 26 AGE 32 AGE 34 AGE 36 AGE 39 AGE 44 AGE 52 AGE 56 AGE 59 AGE 72 AGE 85
O Net Worth 1 Net Worth (Inflation Adjusted)
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2. C6 co hoi kiém rat nhiéu tién tham chi déi doi TAKE PROFIT

- VALUE INVESTING -

26 nguodi giau nhat thé gi¢i nam gilr tai san bang 3.8 ty nguoi

Theo phan tich ctia Bloomberg, tai s&n cua nhiéu nhan vat tham gia hdi nghj Davos 2009 ( Dién dan
kinh té thé gi¢i ) da tang thém 175 ti USD du tang trwdng hod gia dinh trung binh tai My da cham lai.

D@ liéu tir UBS va PwC Billionaires Insights cho thay tai san cla ty phu toan cau da tang ti 3,4 nghin ti
USD vao nam 2009 Ién 8,9 nghin ti USD vao nam 2017.




2 3.Diéukién lallc & day caa chu ky ban phai cd that nhiéu tién mat va tinh kién nhan TAKE PROFIT

- VALUE INVESTING -
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) 3.Diéu kién lallc & day cua chu ky ban phai cé that nhiéu tién mat va tinh kién nhan TAKE PROFIT

- VALUE INVESTING -

Pé thanh cong,
hay st dung luc don bay .

- - h" .n®
R Ly

OPM (Other People’s Money) — Tién cua ngudi khac

OPE (Other People’s Experience) — kinh nghiém cia ngudi khac
OPI (Other People’s Ideas) — Nhirng y tu'éng cua ngudi khac
OPT (Other People’s Time) — Thdi gian cua ngudi khac

OPW (Other People’s Work) — Cong viéc cua ngudi khac.
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- B. CHUNG TA DANG O’ PHA NAO CUA CHU KY KINH TE ?
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5 i. Phan tich vi m6é don gian hiéu qua cao — FED Rate TAKE PROFIT

- VALUE INVESTING -

FRED :+/ — efective Federal Funds Rate [
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Shaded areas indicate UL.5. recessions Source: Board of Governors of the Federal Reserve System (US) fred.sdouisfed.org
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TAKE PROFIT

D i. Phantich vi m6 don gian hiéu qua cao — FED Rate
o ADVISOR —— - dshort.com
wreErEctives The S&P 500 and Federal Reserve Intervention Date throuah
| ——S&P 500 ——Federal Funds Rate ——10-Year Yield August 14, 2019
Log scale
S’ZEW QE2  Operation 3l
POCF. QE1 e ?I'Ewist =i 2,841
TALF, Extended to
TARP, 12/31/2012 ﬂ(d/

etc.




. ii.  Phéan tich vi m6 don gian hiéu qua cao — D6 léch gitra TPCP My ky han 10 nam va 3 thang TAKE PROFIT

- VALUE INVESTING -

FREn A~ — 10-Year Treasury Constant Maturity Minus 3-Month Treasury Constant Maturity 55
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. ii.  Phan tich vi mé don gian hiéu qua cao — D6 léch gitra TPCP My ky han 10 nam va 2 nam TAKE PROFIT

- VALUE INVESTING -

FRED W — 10-Year Treasury Constant Maturity Minus 2-Year Treasury Constant Maturity Ca
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™9 ii. Phantich vimod don gian hiéu qua cao — Bwéng cong loi suat dao ngwere TAKE PROFIT

Loi suat trai phiéu ( Yeild Bond )= L3i suat cudng phiéu ( Coupon )/ Thij gia trai phi€éu ( Market Price )

VD1: T " Bond interest payments are pre-set, so the
A e 1€ld is Ine percentage less you pay for the bond the higher

Ménh gia: 100 k income that investors percentage income those payments will

Thi gié: 100 k receive from a bond. represent — the reverse is also true.

Coupon: 5% ( 5k )
=> Loi suat ( Yeild Bond ) = 5%

/

VD2:
Ménh gia: 100k
Thi gia: 120

Coupon: 5% ( 5k)
=> Lgi suat ( Yeild Bond ): 5/120=4.2 %
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B iii. Phan tich vimé don gian hiéu qua cao — Ty Ié that nghiép My TAKE PROFIT

- VALUE INVESTING -

FREnw — Unemployment Rate o
11

Fercent
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Shaded areas indicate UL5. recessions Source: U.5. Bureau of Labor Statistics fred.stlovisfed.org



® iv. Chién Tranh Thwong Mai My Trung TAKE PROFIT

- VALUE INVESTING -

= Chuén bi ky thda thuan Giai doan 1 sap t&i tai
My:

= Sy nhwong bd cta Trung Qubc

= Péng thai tich cwc
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"9 iv. N¢Chinh Phu

= 2020 — 2021 la thoi diém ma cac khoan
no clia Chinh Phu Viét Nam dén han rat
nhiéu.

= Tdng dw no’ chinh phd hién nay khoang
140 ty $ ( 50% GDP )

TAKE PROFIT

- VALUE INVESTING -

Cac nhom no hién tai cua Viét Nam

bon vi: % GDP

626 318 452 614 521 437 613 522 439

2017 2018 2019 (du kién)

B Nocong B No Chinh phi B No nudc ngoai cia qudc gia
(trdn 65% GDP) (trdn 54% GDP) (trdn 50% GDP)
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B V. Tygiaéndinh

= Duw tri¥ ngoai héi tinh @én hém qua la 71 ty $ twong dwong véi 15 tuan nhap khau

= Ty gia dwoe duy tri 6n dinh ddm béo dong von ngoai & lai va hat thém vao thj trwdng

TAKE PROFIT

- VALUE INVESTING -
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™ v. Tygiadndinh TAKE PROFIT

- VALUE INVESTING -

Investing foo Bl Scarch the website Bl  sionin/ Free Sign Up
USD/VND 5 th D M W v a2 v a5« A NIEEESESE
(=) USD/VND, W, Real-time FX 020840.0 H20870.0 L20790.0 C20865.0 | _—
VNI tang ttr 550 - 1200 23600.0
R 25200

S D R S R R e
r22800.0

................................................................ - e Pt N\ - -
VNI téang ttr 450 - 550 220000

PM

Ctranh TM va TQ pha gia 21600.0
11% tir dau 2018 khien VND  },12000

pha gia 3%
j 20800.0

I 20400.0

r20000.0
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et — : Asian shares fall as bets off on 0

| sharp U.S. rate cuts
Investing com ; ;

2005 2006 2007 2008 2009 2010 2011 2012 2012-11-19 2014 2015 2016 2017 2018 2019




Phan II. NHAN DPINH VE DONG CO PHIEU NGAN HANG

. R el Tt I A B 1 A1 ARl PP~y . "R 1 > R EPRE Ry i
DAU TU DON GIAN - LO| NHUAN BEN VUNG www.takeprofit.vn
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B IV.LIEU CO SONG NGAN HANG CUOI NAM NAY 2019 ?2? TAKE PROFIT

- VALUE INVESTING -

i 4 yéu td chinh tac dong dén nganh ngan hang cudi nam 2019
i Tinh hinh Igi nhuan cac cé phiéu Ngan hang 9 thang dau nam 2019
ii Nhan dinh 1 s6 ma ¢ phiéu ngan hang

NALI TIEFDON CIAN -1 71 NHIIAN BEN VIFNG vww.takeprofit.vi
MU 1V DVIN OIMAIY =~ LV INFVUAMAIN DEIN VO INGS F«LANTPIULIL V] 24



9 i.6yéuté chinh tac déng dén nganh ngan hang cudi nam 2019 TAKE PROFIT

- VALUE INVESTING -

Thong tw 22:

- Siét NV ngan han dwoc cho vay trung
dai han twr 40 vé 35%.

- Tang hé so rdi ro nganh Bat Bong San tw
150% Ién 200 %

- Tang hé sb rai ro tr 50 -150% v&i cac
khoan cho vay ca nhan phuc vu déi sdng
cO dw no trén 3 ty
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B i. 6 yéu t6 chinh tac dong dén nganh ngan hang cudi nam 2019 TAKE PROFIT

- VALUE INVESTING -

Théng tw 58 BTC:

= Trwdc day NHNN phét hanh trai phiéu thu tién vé thi dé tién & Kho Bac. Sé tién nhan réi nay khoang
236k ty dwoc Kho bac NN guwi tap trung @ 4NH Big 4 la 216k ty
=> C4c ngan hang nay dwoc tan dung ngudn vdn gia ré => bién Iai rong dwoc cai thién => Nay bj siét lai
gay anh hwédng dén Igi nhuan cla 4 ngan hang top dau ( 3% Bién lai twong dwong 6.000 ty )
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Yéu cau dat chuan Basel II:

= Tang von bang cach ban vén hodc tang
von

* CAR t0i thiéu 8%

= P& c6 17 NH dat chuan nhwng van con

nhi*rng ngan hang lon nhw Agri vs CTG
chwa dat.

. 6 yéu t6 chinh tac déng dén nganh ngan hang cudi nam 2019

TAKE PROFIT
- VALUE INVESTING -
2 ngan hang Viét Nam dau *
tan fp dyng Resel | VIB Vietcombank
5 ngéan hang Viét Nam tiép s
theo 4p dung Basel I, trong :7\:—' MB * VPBank . MSB
nhém 10 ngan hang duoc
NHNN chon thi diém AGCB €9 TECHCOMBANK
8 ngan hang Viét Nam tiép
theo ap dungBasel Il khong| LVOCB & seanank NAM A BANK
n&él:‘ trong nhém 10 NH thi . 0
al \ ¢
VIET CAP

VTPBank = AE\T;}'E NGAN HANG BUU DEX LEN vET

HDBank & VIETBANK
2 ngan hang nudcngoai ap
d\lng &”I " @SHINH/\N BANK C:Sr::ptg?erg .

17 ngan hang da ap dung tru c6t 1 cua Basel II dén ngay 10/12/2019
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B i. 6 yéu t6 chinh tac dong dén nganh ngan hang cudi nam 2019 TAKE PROFIT

- VALUE INVESTING -

Céac ngan hang I&n phai niém yét [én san trwéc 2020:
= Agribank, MSB, ...
= 17/41 NHTM da niém yét

= Bat budc trwde 2020 phai niém yét

28



B ii. Tinh hinh I nhuan cac ¢ phiéu Ngan hang 9 thang dau nam 2019 AR, BELEVLL

Top 10 Ngén hang TMCP cé lg'i nhudn truréc thué cao nhat

9 thang dau nam 2019 9 thang dau nam 2018

17613

DAU TU DON GIAN - LOI NHUAN BEN VUNG www.takeprofit.vn 29



B iii. Nhan dinh 1 s6 ma ¢6 phiéu ngan hang

B AGRIBANK
)
LienVietPostBank

TAKE PROFIT

ACB

NCBS
PN s OO O

Vietcombank
¥ VPBank NAM A BANK
4z MMSB vIB'
== msm &w§ EXIMBANK @ ASBANKS oo hane banviee
Sacombank BACABANK  [FoRSr= —

TECHCOMBANK €9

VietnBank= BIDV <&
FISHB Y/ TPBank & seABank

JAAVIETABANK



- Phan IV. GIOI THIEU VE SAN PHAM TU VAN CUA TAKE PROFIT
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) Taisao chung tbi lai hop tac véri MAS — Viét Nam TAKE PROFIT

- VALUE INVESTING -

= Thanh Iap 2007 va la cdng ty con ctia Tap doan Mirae Asset Han Quoc.
( Hién dién 15 qudc gia v&i hon 200 van phong trén thé gi¢i nhw My, Uc, Canada, Anh, Singapore, Trung
Qudc,... Quan ly 325 ty $ trén toan thé gioi)

= 100% Vbn dau tw clia Han Quéc

I
MIRAE ASScT

Securities
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B Taisao ching t6i lai hgp tac véi MAS — Viét Nam TAKE PROFIT

- VALUE INVESTING -

= Cong ty quy md vdn I&n nhat trong cac cdng ty Chirng khoan nwdc ngoai tai Viét Nam
= Cong ty c6 VDL dirng thir 2 sau SSI va sang ndm dy kién dieng sb 1 thi trworng vé VDL

= Pirng s6 1 vé du no Margin trén san chirng khoan hién nay ( 6.800 ty )

6000

5455

S000
a
4000
3000
200 1897
2000 1680 1500
1112. 110
1000 700 1112 829 829
300 300
[ -
0
MAS KIS VN KB VN Yuanta VN MBKE

m 2016 = 2017 = 2018 m=m2019*

DAU TU DON GIAN - LOI NHUAN BEN VNG www.takeprofit.vn 33




B Cac nha dau tw sé dwore gi khi lam viéc véi ching toi TAKE PROFIT

- VALUE INVESTING -

Phi giao dich: 0.15%

L&i suat ding tién vay ( margin ): 1a 9.9% cho 10 ty dau tién

Danh muc cho vay da dang

PUOC ADD VAO ROOM ZALO DO TRUC TIEP LYNCH PHAN VA BOI NGU TU VAN

Phi tham gia Room Tw van: 1 tr/ thang ( Mién phi )

NAV téi thiéu: 100 trieu
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MIRAE Asszt”

Securities

HOP PONG MG TAI KHOAN GIAO DICH CHUNG KHOAN
SECURITIES TRADING ACCOUNT OPENING CONTRACT
(Danh cho khach hang la Ca nhan - For individual Customer)

S6 hop déng (Contract number) | [ | [ [ [ [ T [ 1 | duockyngay (signedondate)

tai Cong ty Trach Nhi¢m Hiru Han Chirng khodn Mirae Asset (Viét Nam), boi va gira:

at Mirae Asset Securities (Vietnam) Limited Liability Company, by and between:
I- Bén A — Party A,

Ong/Ba___ NGUYEN  TH/ ¥
Mr-/Ms. Ak

Ngay sinh 46/ 42/ 2000 Noi sinh _Zdz_ﬂgzz%//h
szte of birth Place of birth ”
S8 CMND / Ho chiéu __ 424456229 Nedy cip _46/03/2045 Noi cip (A That Nouyin
Date of issue Place of issue
3 it 4 %

Identification number / Passport number
Dia chi thuong tra 2 [ - W =
Permanent address
Pia chi lién hé
Correspondence address
S6 dién thoai 0989 329 446
Telephone

II- Bén B - Party B
CONG TY TRACH NHIEM HUU HAN CHUNG KHO.
MIRAE ASSET SECURITIES (VIETNAM) LIMITED LIAB,
Tru s& (Head Office) Toa nha Le Meridien, T 6 3C Tén
Dién thoai (Telephone) (84-28) 3 910 2222
Giay phép thanh lap va hoat dong so 121/GP

Fax (84-28) 3 910 7222
Ngay cap 08/01/2016
Date of issue :
Chirc vu Phé Giam Dbc
Title Deputy Director
Ngay 28/02/2017

Thing, P. Bén Nghé, Quén 1, TP. HCM

PANG KY DICH VU - SERVICE REGISTRATION

L. PANG KY PHUONG THUC GIAO DICH DIEN TU VA CAC TIEN iCH GIAO DICH CHUNG KHOAN
REGISTRATION FOR ELECTRONIC TRADING METHODS AND SECURITIES TRADING UTILITIES

1. Giao dich trye tuyén (Web trading) [X] Co/Yes [ ]Khong/No

e Ding ky nhan tén truy cdp va mat khau (bét budc): Email: nﬁwyeﬂﬂoﬁ{a/yz@ yma&[ . Lo |

Register channel to receive userlD and password
sms: | 0989 349 446 |

(compulsory)

o Ma sb the (Serial No of Security card)_|_| | | Ky nhan thé (Sign when receive card)

e Tién ich truc tuyén: Khach hang dang ky giao dich truc tuyén duong nhién dugc st dung tat ca céc tién ich
truc tuyén ma MAS cung cip, bao gdm nhung khéng gi¢i han cac tién ich chuyén truc tuyén, {mg trudc
tién ban chimg khoan truc tuyén, giao dich chirg khoan 16 1é truc tuyén, thuc hién g truc tuyén, ... va cac
tién ich khiac do MAS théng bao cung cap vao ting thoi diém trong sudt thoi gi c ctia Hop dong, theo
cac diéu khoan va diéu kién néu tai Phu luc 1 cia Hop déng.

Web utilities: Client registered for web trading is enabled to use all web
but not limited utilities such as web money transfer, web cash adval
right execution ... and other utilities announced by MAS from time to
according to terms and conditions as stated in Appendix 1 of thi.

IAS offers, including
t share transaction, web

4. Dich vu trng truée tién ban

[X]co/Yes [ ]Khong/

Ung trude tién ban ch
chirng khoan cua




MUic d6 chap nhan rui ro/Risk Acceptable Level

Tai khoan tai cong ty chiing khoan khac/Account at other securities companies::
Sé tai khoan/Account No:

Noi md tai khoan/Opened at:

Tén cong ty dai chiung ma Khach hang gil chic danh quan ly:

Name of public company which is managed by the Customer:

Tén cong ty dai chung ma Khach hang la ¢ déng lon:

Name of public company that Customer is a majority shareholder:

T P i e e e e e % | |
O Trung binh/Medium.. o ___‘;gg:, i : g
I Cao/High.. : % i ;
FONCTTOTAL e 5 s snans o st awban as s e PR e SR S 3l e o R i e e Bl Al
Kinh nghiém dau tu/Investment experience Kién thic dau tu/l knowledg = H
[ Chua cé gi/Nothing O Chua hiéu gi/Nothing e
[ C8 phiéu/Stock O Tét/Good | -
O Trai phiéu/Bond O Con nhiéu han ché&/Limit |
O Tin phiéu kho bac/Treasury bill O Rat t&t/Excellent |
[0 Bat dong san/Real estate u‘
O Chung khoan khac/Other securities 1

‘ i

IV. THONG TIN VE NGUG1 CO QUYEN VA LOI [CH TAI CHINH LIEN QUAN
INFORMATION ON RELATED BENEFICIARY

Ho va tén/Full name:

Sinh ngay/Date of birth:

S8 CMND/Hd chi€u/Number of ID/Passport:
Mgi quan hé véi khach hang/Relationship:

Gidi tinh/Gender:

Qudc tich/Nationalit
gay cap/Date ofis

Bién thoai lién | cle

V. THONG TIN VE NGU®1 UY QUYEN GIAO DICH (NEU CO)
INFORMATION ON AUTHORIZED PERSON (IF ANY)

Ho va tén/Full name:

Sinh ngay/Date of birth:

S8 CMND/Hé chiéu/ Number of ID/Passport:
MG&i quan hé véi khach hang/ Relationship

Gidy t& kém theo (néu cé)/Enclosed documents (if a

VI. THONG TIN VE NGUOI TU VAN
INFORMATION ON BROKER

Ho va tén/ Full name:

S6 CCHN/Practising licence No:

Mgi quan hé véi khach hang/Rela
O Méi quen/New Customer

O Quan hé ho hang/Relati

O Gigi thiéu — Ho

Y kién ctia ngudi tu

BEN VAY
(Ky, dong ddu, ghi ro ho tén)

(Ky, ghi ro ho tén) (Ky, ghi ré ho tén)

(K, gﬁ?@ﬁéa@“ 3

o
df

<

=L

o

BEN CHO VAY P RSP
(Ky, dong ddu, ghi ré ho tén) -
Nhién vién tiép nhan Nhin vién méi giéi | Truéng nhém moi gici |







